Offering Terms, Conditions and Instructions

1.1.Subscription Agreement

The Issuance Advisor and the Subscription Agent agreed with the Issuer, according to the terms of the
Subscription Agreement, and on the condition that some related conditions are met, to exercise the
necessary care in order to offer the Subscribers the right to subscribe to the Offer Shares at the Offer Price.
The Issuance Advisor and the Subscription Agent is not obligated to subscribe to any of the shares that
were not subscribed to by the Subscribers.

1.2.Subscription Procedures
Subscriptions and all required documents must be submitted through the Subscription Website.

General subscription procedures:

The Subscriber shall:

1.
2.

3.

e

Login to the Subscription Website via the link: https://www.ipo.com.kw

In the event the Subscriber is an individual, he/she shall register the Civil ID number or Trading Number.
The system shall verify whether the Subscriber is eligible for Subscription or not.

In the event the Subscriber is a legal entity or a company, the Subscriber must enter the commercial
registration number or Trading Number. The system shall verify whether the Subscriber is eligible for
Subscription or not.

Record the number of shares to be subscribed for.

The Subscriber must make the payment through either K-NET service or Bank wire transfer as follows:

For Subscribers paying through K-NET service, the Subscriber shall:

Pay from their own account (no other person may pay on behalf of the Subscriber except in the cases
provided for under the law).
Or,

For Subscribers paying through Bank wire transfer, the Subscriber shall:

Print the Subscription Application Form and visit their own bank and submit a copy of the Subscription
Application Form printed from the above link and transfer the amount required to the Subscription Bank
Account (net amount without any charges by the transferring bank and the receiving Bank) stated
below:

Name of Bank: Kuwait International Bank

Account number: 011010216104

IBAN: KWO07 KWIB 0000 0000 0001 1010 2161 04

SWIFT: KWIBKWKW

Beneficiary: Kuwait International Bank — Increase Capital

Reference/Description: Kuwait International Bank capital increase + shareholder civil identification

(for residents and citizens)/ passport (for non-residents and non-citizens)/
commercial registration number (for corporates) + shareholder contact
number


https://www.ipo.com.kw/

— The Subscriber shall upload the copy of the original deposit voucher of the amount transferred from his
own bank in addition to the documents listed in item 1.8 “Documents required to be submitted with
applications to subscribe” stated in the Prospectus through the electronic link that will be sent from
the Subscription Website to the subscriber via his/her e-mail and a text message on the registered
phone.

The Clearing and Depository Agent shall send an email confirmation to the Subscriber in case of a
successful Subscription. Failure of any Subscriber to submit a duly completed Subscription Application
Form (together with all applicable supporting documentation thereto) to the Subscription Website, after the
transfer or deposit of the Subscription Monies as required in the Prospectus, shall render the Subscription
Application Form of a Subscriber null and void. Subscription Monies shall not be accepted in cash.

1.3.Subscription Application Form

The offering of the Issue Shares is restricted to Eligible Shareholders only. Eligible Shareholders who would
like to participate in the Offering can submit the Subscription Application Forms during the Subscription
Period to the Subscription Website. Each Eligible Shareholder who is participating in the Offering must
agree to the terms and conditions and provide all relevant information for the Subscription Application Form.
The Issuer and the Clearing and Depositary Agent reserve the right, free from any liability, to reject, in full
or in part, any Subscription Application Form in the event any of the subscription terms and conditions are
not met or the instructions are not duly and punctually followed including without limitation, the failure of the
Subscription Application Form to comply with the applicable laws and regulations, the non-payment by the
Eligible Shareholder of the full amount of the Subscription Monies, the inaccuracy or the invalidity of any
information contained in the Subscription Application Form or the failure of the Subscription Application
Form to comply with or follow any terms or requirements set forth under the Prospectus or in the
Subscription Application Form. Amendments to and withdrawal of the Subscription Application Form shall
not be permitted once the Subscription Application Form has been submitted. Furthermore, the Subscription
Application Form shall, upon submission, represent a legally binding agreement between the Eligible
Shareholder and the Issuer.

The Subscription Application Form and all relevant terms, conditions and undertakings shall be binding on
the Eligible Shareholders and their assignees, executors, estate managers and beneficiaries, unless
specifically stipulated otherwise in the Prospectus. The Eligible Shareholder must accept whatever number
of Issue Shares is allocated to him.

The terms and conditions, and receipt of the Subscription Application Form and contracts arising
therefrom shall be subject to the laws of the State of Kuwait and must be interpreted and applied in
accordance therewith.

All Eligible Shareholders must read the instructions relating to the Offering carefully before submitting the
Subscription Application Form. Signing the Subscription Application Form shall be considered agreement
to and acceptance of the Offering Terms, Conditions and Instructions.

1.4.Submission of the Subscription Application Form

An Eligible Shareholder must specify on the Subscription Application Form the number of Issue Shares he
wishes to subscribe to and transfer the Subscription Monies. Each Eligible Shareholder shall have the right
to subscribe for 3,886 Issue Shares for every 10,000 Existing Shares that he owns at the Record Date,
after taking into account the Treasury Shares held by the Issuer. Eligible Shareholders can apply to
subscribe to Additional Issue Shares and may be allocated the unsubscribed Issue Shares to which other
Eligible Shareholders have not applied to subscribe their full entitlement. Issue Shares which have not been
subscribed to by Eligible Shareholders’ entitlement shall be allocated pro rata to the other Eligible
Shareholders who applied for Additional Issue Shares.



1.5.Eligible Shareholders who do not Subscribe to the Issue Shares

Eligible Shareholders who do not subscribe to the Issue Shares shall be subject to a reduction in the
proportion of their equity in the Issuer as well as a reduction in the value of their Existing Shares. Owners
of Pre-Emption Rights who do not exercise their right to subscribe to the Issue Shares prescribed for these
rights, shall waive the price paid by them in exchange for these rights without having the right of any
recourse against the Bank, the Issuance Advisor and Subscription Agent, or the Clearing and Depository
Agent for any claim or compensation.

1.6.Subscribers

The Offering is limited to holders of Existing Shares registered at the close of the Record Date, i.e.
shareholders whose names are registered in the Bank's shareholders register on the Record Date and to
Owner of Pre-Emption Right. For clarity, any trading on the Bank's shares before the Record Date that is
not settled with Boursa Kuwait on the Record Date (Ex Rights Date), and, accordingly, not recorded in the
Bank's shareholders register, shall not be taken into account in order to identify the Eligible Shareholders
whose names are entered in the Bank's shareholders register on the Record Date.

1.7.Full or Partial Subscription to the Issue Shares

An Eligible Shareholder who wishes to exercise his entire right and subscribe to all the Issue Shares to
which he is entitled must complete the Subscription Application Form and submit it, together with the
required documentation and payment of the full Subscription Monies within the Subscription Period.

Fractions of Shares may not be subscribed to and, wherever necessary, the entitlement figure shall be
rounded to the nearest whole number.

Issue Shares which have not been subscribed to by Eligible Shareholders’ entitlement by the Record Date
shall be allocated pro rata to other Eligible Shareholders who are registered on the Record Date and who
submitted applications to subscribe to Issue Shares in excess of their entittement on the basis of Existing
Shares. Any Excess Offering Monies shall be returned to the relevant Eligible Shareholders after the
allocation of the Issue Shares without any interests, commissions, and fees or withholding.

If an Eligible Shareholder does not wish to exercise his right to the Issue Shares, he is not required to take
any measures.

If an Eligible Shareholder wishes to subscribe to some but not all of his entitlement to Issue Shares, he
must submit a Subscription Application Form together with the other required documentation and pay the
Subscription Monies for the Issue Shares applied for during the Subscription Period.

If the share capital increase has not been fully subscribed for, the Issuer must either (i) retract the share
capital increase or (i) limit the share capital increase to the amount actually subscribed for, and reduce the
share capital in both cases, and such reduction must be recorded and marked in the register based on the
Bank’s decision. And in the event of retracting the capital increase, the Owners of Pre-Emption Rights will
not be able to exercise their right to subscribe to the shares prescribed for these rights, which may lead to
the loss of the purchaser of the Pre-Emption for the price paid for the right without having the right of any
recourse against the Bank, the Subscription Agent, or the Clearing and Depository Agent for any claim or
compensation.



1.8.Documents required to be submitted with applications to subscribe

The Subscription Application Form must be submitted through the Subscription Website along with the
following documentation, as applicable to the nature of and payment method chosen by the Subscriber:

a) Individual Subscribers

— Signed Subscription Application Form;

— Copy of personal civil identification card;

— Copy of passport to verify the signature;

—  Copy of the bank transfer receipt;

— Copy of the IBAN number;

— Copy of special legal proxy for subscribing in shares (for proxy subscriber);

— Copy of Certificate of Guardianship for orphans;

— Copy of Certificate of Guardianship for minors; or

— Copy of a Limitation of Succession Deed for beneficiaries.

—  Copy of Guardianship Judgement

b) Corporate Subscribers

—  Signed Subscription Application Form;

— Copy of the bank transfer receipt;

— Copy of the IBAN number;

— Copy of the Authorized Signatories Certificate or the Extract of the Commercial Register; as the case
requires; and

— Copy of the personal identification card of the authorized signatory;

¢) Non-Kuwaiti Subscribers

— Non-Kuwaiti subscribers (whether corporates or individuals, as the case may be) are required to provide
the equivalent of the aforementioned documentation as issued by their jurisdictional authorities if they
do not have Kuwaiti issued documentation as highlighted further above.

Cash will not be accepted. The Subscription Monies must be paid in full upon submitting the Subscription
Application Form on the Subscription Website by authorizing a debit of the appropriate amount from the
subscriber’s account with the Bank, or by bank transfer. Subscription amounts will be deposited in full in
the Issuer's bank account designated by the Issuer (the “Subscription Bank Account”). The Eligible
Shareholder must, in any event relating to the Issue Shares or the Additional Issue Shares, ensure that the
bank debit or the bank transfer has been processed from their respective bank account and that the
subscription account with the Issuer has been credited with the appropriate amount at the time of the
submission of the Subscription Application Form to the Clearing and Depositary Agent.

Without prejudice to the other grounds of rejection of the Subscription Application Forms, the Issuance
Advisor and Subscription Agent and the Bank shall have the right to reject the Subscription Application
Form in the event the Subscription Monies are not received in the subscription account at the time of
submission of the Subscription Application Form to the Issuance Advisor and Subscription Agent.

1.9. Applicant Declarations
By completing and submitting the Subscription Application Form, the Eligible Shareholder:

— agrees to subscribe to a number of Issue Shares set forth in the Subscription Application Form that
is final and irrevocable;

— warrants that he has read and carefully studied the Prospectus and understands all of its contents;

— accepts the Memorandum and Articles of Association of the Issuer and all of the Offering terms and
conditions mentioned in the Prospectus;

— accepts that the Issuer and the Clearing and Depositary Agent shall have the right to refuse any
unsatisfactory, incomplete or unclear Subscription Application Form or for any of the reasons set forth
in the Prospectus;



— accepts the number of Issue Shares allocated to him (to a maximum of the amount he has subscribed
for) and all other instructions of subscription stated in the Subscription Application Form and the
Prospectus; and

— undertakes that he will not cancel or amend the Subscription Application Form after submission to the
Clearing and Depositary Agent.

— the corporate subscriber declares, at his full responsibility, that he obtained all the authorizations and
consents required pursuant to his Memorandum and Articles of Association or pursuant to the law, in
order to enable him to apply for the subscription and to perform his obligations in accordance to the
terms and conditions contained in the Prospectus and to transfer his Pre-Emption Right, including the
consent of his Board of Directors or the General Assembly, as the case may be, in respect of
shareholding companies.

1.10. Allocation and Refund of Surplus

Eligible Shareholders who apply for Issue Shares will be entitled to 3,886 Issue Shares for every 10,000
Existing Shares that they hold. If the Eligible Shareholders have not fully subscribed to their entitlement to
the Issue Shares, such unsubscribed Issue Shares will be allocated to those Eligible Shareholders who
apply for more than their entittement to Issue Shares. If the aggregate number of Additional Issue Shares
exceeds the number of available unsubscribed Issue Shares, such shares will be allocated to those Eligible
Shareholders applying for such Additional Issue Shares pro rata to their subscription for the Additional Issue
Shares. The number of allocated shares will be rounded to the nearest whole number, and the Issuer
reserves the right to deal with share fractions at its own discretion.

The Issuer shall announce the final allocation not later than five (5) business days (which is a day (other
than a Friday or a Saturday) which is not a public holiday and on which the banks are open for business in
Kuwait) from the date of closing of the Subscription Period, and will refund the surplus Subscription Monies,
without any fees or deduction by the Bank, on the date determined by the Issuer.

The surplus amounts will be refunded without any interest, fees or deductions. Subscribers should contact
the Issuance Advisor and the Subscription Agent to obtain further information.

The Issuer does not guarantee the availability of any Additional Issue Shares.

1.11. Declining Subscription Forms

The Issuer and the Clearing and Depositary Agent, and the Subscription Agent reserve the right, free from
any liability, to reject, in full or in part, any Subscription Application Form in the event any of the forms are
not compliant with the applicable laws, or any of the subscription terms and conditions are not met or the
instructions are not duly and punctually followed including without limitation, the failure of the Subscription
Application Form to comply with the applicable laws and regulations, the non-payment by the Eligible
Shareholder of the full amount of the Subscription Monies within three (3) working days from the submission
of the Subscription Application Form or if the amounts are transferred after the closing of the subscription
period, or the inaccuracy or the invalidity of any information contained in the Subscription Application Form
or the failure of the Subscription Application Form to comply with or follow any terms or requirements set
forth under the Prospectus or in the Subscription Application Form.

1.12. Refund to Subscribers

The Subscription Monies and the Excess Offering Monies and amounts paid by declined applications — if
any — will be refunded without any interests, fees or deductions on the date determined by the Issuer within
five (5) working days from the date of announcing the results of the allocation, by bank transfer to the
account specified in the Subscription Application Form.



In the event of a cancellation of the Offering or a part thereof, the Issuer shall deposit any Subscription
Monies in a non-interest-bearing account with the Bank until the repayment of such amount has been
authorized by the Ministry of Commerce and Industry to the Subscribers.

1.13. Convertibility of offered shares

The Issue Shares cannot be converted into another form of securities.

1.14. Tradability of the Issue Shared and Pre-Emption Rights

Pre-Emption Rights may be traded or assigned free of charge without restriction and in accordance with
the applicable rules of Boursa Kuwait and the Kuwait Clearing Company. Approval of the Prospectus
constitutes approval of the listing and trading of priority rights during the Subscription Period for the Offer
Shares, and the listing shall be canceled when the Bank discloses the results of the Subscription to the
capital increase.

Following the close of the Subscription Period, the final allocation of the Issue Shares and completion of all
the necessary regulatory procedures, a statement of Issue Shares will be made and the Issue Shares will
be listed and traded on Boursa Kuwait without any restrictions same as Existing Shares.

1.15. Expected Timetable

Event Date

Record Date Monday, 29 May 2023

Ex Date Two (2) trading days prior to the Record Date according to
the T+3 settlement cycle.

Opening of Subscription Period Tuesday, 30 May 2023

Pre-Emption Rights trading commencement date Tuesday, 30 May 2023

Pre-Emption Rights trading close date Monday, 5 June 2023

Closing of Subscription Period Tuesday, 13 June 2023

Allocation of Issue Shares Within five (5) business days of closing of the Subscription
Period.

Refund to Eligible Shareholders Within five (5) business days of the date of announcement of

the Allocation of the Issue Shares.

Trading Issue Shares on Boursa Kuwait Will be listed on Boursa Kuwait following completion of all
necessary regulatory procedures.
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