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TERMS AND CONDITIONS OF THE ISSUE
Subscription Agreement

The Issuance Advisor and Subscription Agent have entered into a Subscription Agreement with the Issuer pursuant to
which, and subject to the satisfaction of certain conditions precedent, they have agreed to exercise due care and take
all necessary measures to facilitate the offering of the Issue Shares to Subscribers at the Issue Price.

For the avoidance of doubt, the Issuance Advisor and Subscription Agent shall not, under any circumstances, be
obliged to subscribe for or underwrite any portion of the Issue Shares that remain unsubscribed following the
conclusion of the Offering.

Subscription Process

Subscriptions and all required documents must be submitted through the Subscription Website or Mobile
Application operated by Kuwait Clearing Company.

All Subscribers must:

1. Login to the Subscription Website via the link: https://www.ipo.com.kw or download the IPO Kuwait Mobile
Application operated by Kuwait Clearing Company.

2. Inthe event the Subscriber is an individual, they shall register their Civil ID number, and then the system will
verify the eligibility of the Subscriber.

3. Inthe event the Subscriber is a legal entity or a company, the Subscriber must enter the commercial registration
number, and then the system will verify the eligibility of the Subscriber.

4. Record the number of shares to be subscribed for.

5. The Subscriber must make the payment through either K-NET service or bank wire transfer as follows:

For Subscribers paying through K-NET service, the Subscriber shall:

e Pay from their own account (no other person may pay on behalf of the Subscriber except in the cases provided
for under the law). If the payment is successful, the system will display a confirmation containing the subscription
payment details, and an automatic email will be sent with a PDF receipt to the Subscriber’s registered email
address, along with a text message to the Subscriber’s registered mobile phone confirming the successful
completion of the subscription process.

Subscribers are advised to confirm with their bank that their payment limit on their K-NET card will
enable them to pay for their subscription.

Or,
For Subscribers paying through bank wire transfer, the Subscriber shall:
e Print the Subscription Application Form and visit their own bank and submit a copy of the Subscription

Application Form printed from the above link and transfer the amount required to the Subscription Bank Account
(net amount without any charges by the transferring bank and the receiving Bank) stated below:

Name of Bank: Burgan Bank

Account number: 023160356800014402014

IBAN: KW96 BRGN 0000 0000 0000 6035 6801 48

SWIFT: BRGNKWKW

Beneficiary: Kamco Investment Co Digitus Subscription Account

Reference/Description: | Subscription Application Form number + subscriber civil identification (for
residents and citizens)/ passport (for non-residents and non-citizens)/ commercial
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registration number (for corporates) + subscriber contact number (all of the above
information mentioned in the Reference/Description is required in the
transfer receipt, failure to provide the above information may result in the
rejection of the subscription)

e The subscriber shall upload the copy of the transfer receipt of the amount transferred from their own bank in
addition to the documents listed in item “Required Documentation” stated below through the electronic link
that will be sent from the Subscription Website to the subscriber by e-mail and text message on the registered
phone.

Review of bank-transfer applications may take up to 24 hours. If the subscription is not approved, an email will be
sent to the Subscriber’s registered email indicating the reason for the rejection, and the Subscriber may try again. A
Subscriber is permitted to submit multiple subscription requests in case they have not subscribed to their full available
preemptive rights. However, Subscribers are advised to submit their applications sufficiently in advance of the end of
the Subscription Period, as the review period of up to 24 hours does not extend or exempt them from the Subscription
Period deadline. Any applications submitted at or near the closing time of the Subscription Period remain subject to
the same review timeline and may therefore risk non-acceptance if found non-compliant after the deadline.

In case the subscription is successful, an email will be sent with a PDF receipt to the Subscriber’s registered email
address, along with a text message to the Subscriber’s registered mobile phone confirming the successful completion
of the subscription process.

Failure of any Subscriber to submit a duly completed Subscription Application Form (together with all applicable
supporting documentation thereto) to the Subscription Website or the Mobile Application after the transfer or deposit
of the subscription funds (the “Subscription Monies”) as required in this Prospectus shall render the Subscription
null and void. Subscription Monies shall not be accepted in cash.

In cases where the shares are held with a company that manages client portfolios, the Subscriber shall:

1. contact the portfolio manager to inquire about the subscription procedure.
2. The portfolio manager shall then follow the steps outlined above to complete the subscription process and
submit the subscription details.

Required Documentation

The Subscription Application Form must be submitted through the Subscription Website or Mobile Application along
with the following documentation, as applicable to the nature of and payment method chosen by the Subscriber:

a) Individual Subscribers

Signed Subscription Application Form;

Copy of personal civil identification card,;

Copy of passport to verify the signature;

Copy of the bank transfer receipt;

Copy of the IBAN number;

Copy of special legal proxy for subscribing in shares (for proxy subscriber);
Copy of Certificate of Guardianship for orphans;

Copy of Certificate of Guardianship for minors; or

Copy of a Limitation of Succession Deed for beneficiaries.

Copy of Guardianship rule

b) Corporate Subscribers

e Signed Subscription Application Form;
e  Copy of the bank transfer receipt;



e Copy of the IBAN number;

e Copy of Commercial Registration Certificate (authorized activities in the Commercial Registration
Certificate must include owning of shares);

e Copy of the Authorized Signatories Certificate or the Extract of the Commercial Register; as the case
requires; and

e Copy of the personal identification card of the authorized signatory;

e Copy of the authorized signatory issued by the Ministry of Social Affairs or certified by the Kuwait Chamber
of Commerce and Industry; and

e  Aletter issued by the authorized signatory of the legal entity confirming its approval to subscribe.

c) Non-Residents of Kuwait Subscribers

e Non-resident subscribers (whether corporates or individuals, as the case may be) are required to provide the
equivalent of the aforementioned documentation as issued by their jurisdictional authorities if they do not
have Kuwaiti issued documentation as highlighted further above.

Cash will not be accepted. The Subscription Monies must be paid in full upon submitting the Subscription Application
Form on the Subscription Website or the Mobile Application by authorizing a debit of the appropriate amount from
the subscriber’s account with the Bank, or by bank transfer. Subscription amounts will be deposited in full in the
Issuer’s bank account designated by the Issuer (the “Subscription Bank Account”). The Subscriber must, in any
event relating to the Issue Shares or the Additional Issue Shares, ensure that the bank debit or the bank transfer has
been processed from their respective bank account and that the subscription account with the Issuer has been credited
with the appropriate amount at the time of the submission of the Subscription Application Form to the Clearing and
Depositary Agent.

Without prejudice to the other grounds of rejection of the Subscription Application Forms, the Subscription Agents,
the Clearing and Depositary Agent and the Bank shall have the right to reject the Subscription Application Form in
the event the Subscription Monies are not received in the subscription account at the time of submission of the
Subscription Application Form to the Clearing and Depositary Agent.
Applicant Declarations
By submitting the Subscription Application Form, each Subscriber:

= Irrevocably agrees to subscribe for the number of Issue Shares specified therein;

= Declares that he has read and fully understood this Prospectus;

= Accepts the Issuer’s Memorandum and Articles of Association, and the Offering Terms and Conditions;

= Acknowledges that the Issuer, the Clearing and Depositary Agent, and the Subscription Agent reserve the
right to reject any incomplete or non-compliant application;

= Accepts the final allocation of Issue Shares; and
=  Undertakes not to cancel or amend the Subscription Application Form after submission.

=  Corporate Subscribers further declare that all internal and statutory authorizations necessary to participate in
the subscription have been duly obtained.

Subscription Application Form
The Offering of the Issue Shares is restricted to Eligible Subscribers. Eligible Subscribers wishing to participate may

submit a duly completed Subscription Application Form during the Subscription Period via the Subscription Website
or the Mobile Application,.



Each Subscriber must agree to the terms and conditions and provide all required information in the Subscription
Application Form. The Issuer, the Clearing and Depositary Agent, and the Subscription Agent reserve the right,
without any liability, to reject (in whole or in part) any Subscription Application Form that fails to meet the applicable
conditions or requirements, including without limitation:

Non-payment of the full Subscription Monies;
Failure to comply with the laws and regulations in force;

= Inaccuracy or invalidity of any of the information requested above or insufficiency of any additional
information that may be requested by the Clearing and Depository Agent or the Subscription Agent ; or

= Non-compliance with the instructions set forth in this Prospectus or in the Subscription Application Form.

* In the event of any discrepancy between the Subscriber’s information and the data recorded with the Public
Authority for Civil Information, the Issuer or the Clearing and Depository Agent shall be entitled to exclude
such applications from the allocation process without any liability on the Issuer or the Clearing and
Depository Agent, unless the reasons for the discrepancy are provided with the submitted documents.

Once submitted and approved, the Subscription Application Form may not be amended or withdrawn, and shall
constitute a legally binding agreement between the Subscriber and the Issuer. The terms, conditions, and undertakings
therein shall be binding upon the Subscriber, its heirs, executors, assigns, and beneficiaries, unless expressly stated
otherwise.

All Subscribers with mortgaged shares must provide to the Clearing and Depository Agent an original and signed
approval letter from the mortgagee stating that the Subscriber may subscribe in the capital increase. The approval
letter along with the copies of the civil identification and authorized signatories extract must be submitted in the
Subscription Website. Please note that after completing the procedures of lifting the subscription suspension by the
Clearing and Depository Agent by virtue of the aforementioned letter, the Subscriber will then be able to view the
number of Issue Shares allotted to them for subscription on the Subscription Website.

For Restricted Shares, Eligible Subscribers must visit the premises of the Clearing and Depository Agent at Ahmad
Tower.

All applications and related agreements shall be governed by and construed in accordance with the laws of the State
of Kuwait.

Convertibility of 1ssue Shares
The Issue Shares shall not be convertible into any other class or form of securities
Tradability of Issue Shares and Preemption Rights

Preemption Rights shall be freely tradable in accordance with the applicable rules of Boursa Kuwait and the Kuwait
Clearing Company.

Approval of this Prospectus constitutes authorization for the listing and trading of the Preemption Rights during the
Subscription Period, which shall be terminated upon disclosure of the final subscription results.

Following the completion of all necessary procedures and approvals, the Issue Shares shall be listed and freely tradable
on Boursa Kuwait, ranking pari passu with all existing shares of the Issuer in all respects.



